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ARELESSNESS on the part of the members of the 
Georgia Legislature is likely to cause considerable 
annoyance to the managers of the fire insurance companies 
operating in that State. A bill was introduced and passed 
with the intent of validating certain classes of bonds for 
ieposit by fire insurance companies; but in drafting the bill, 
no attention was paid to the fact that the law of 1895, which it 
was intended to amend, had already been amended by alter- 
ing the amount of deposit required from $25,000 to $10,000. 
In consequence, the law, as amended in 1905, shows a 
required deposit of $25,000. As the purpose of the bill is 
known by Comptroller-General Wright to have been merely 
to enlarge the character of the deposits, he will not require 
any increased deposits, but will suggest remedial legislation 
at the next session of the legislature. 





AKING the position that “the common law does not 
treat agreements in restraint of trade as being illegal 
in the ordinary sense of the word, but merely as being unen- 
forceable,” Vice-Chancellor Stevens of New Jersey has de- 
nied the application of the Attorney-General for an injunction 
to restrain the Newark Fire Insurance Exchange from estab- 
lishing and maintaining premium rates. He holds that in 
cases of this class, the common law gives no affirmative relief 
—it simply will not assist either party in enforcing an illegal 
contract. The Vice-Chancellor therefore dismissed the suit 
without deciding whether or not the articles of association 
are illegal. While it is understood that appeal will be taken, 
this is an important decision for the fire insurance com- 
panies, as, if sustained, it will establish a precedent which may 
prevent future proceedings against them under the common 
law in States having no express statutes prohibiting com- 
pacts between insurance companies or agents. 





F the market prices of securities maintain or rise above 
their present level, many insurance companies will be 
able, if they so desire, to take credit in their next annual 
statements for very considerable sums in addition to the valu- 
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ations placed upon their stock and bond holdings at the 
beginning of this year. For illustration, the appreciation in 
the market values of three particular stocks, over the values 
at which their holdings of such stocks were carried in the 
latest annual statements of five fire insurance companies, 
would enable those companies to add over $1,000,000 (or 
more than $200,000 each) to their surplus funds. Of course, 
the illustration above used is an extreme one, in that the 
stocks selected have advanced yery materially in price; yet 
the quantities of these securities owned by the five companies 
are so relatively small that, with the general, though less con- 
spicuous, rise which has occurred, the effect will be to hand- 
somely increase assets and surplus funds, if the companies 
take advantage of the opportunity—always provided no 
serious slump takes place in the meantime. In the cases of 
the large life insurance companies, the accretions in market 
values would doubtless, at present prices, amount to millions 
of dollars in individual instances. Even though these are 
merely “paper profits” until absolutely secured by the sale of 
the securities, it is still comforting and encouraging to know 
that, if it should be desirable to sell, the investments would 
yield a goodly return over cost. 





ASHVILLE agents for fire insurance companies appear 
N to be progressing toward a solution of the rating 
problem in that city?) While they are forbidden “to enter 
into any contract, compact or agreement looking to the main- 
taining of any specific rates to be charged for insurance on 
any property located in this State” (Tennessee), they are per- 
mitted to employ joint inspectors or experts for preparing 
rating schedules and designating improvements, but all rates 
suggested through an association of agents shall be advisory 
only, and not binding on any member thereof. However, if 
the local agents employ a rating expert, as is contemplated, 
and the advisory rates prepared by him appeal to the good 
judgment of any company manager as being just and proper, 
there appears to be no legal obstacle to prevent any such 
manager, acting independently, from instructing his Nash- 
ville agent to collect the advisory rates. The portion of the 
anti-compact law which permits the formation of associations 
of agents for the purpose of minimizing expenses by the em- 
ployment of joint inspectors, etc., is modified by a phrase 
reading as follows: “With a view to the reduction of the 
cost of insurance.” This may be construed as referring to 
the effect upon premiums of the saving by employing one 
joint expert instead of each company employing its own rate- 
maker; in fact, it could scarcely be otherwise interpreted, for 
it would be unreasonable and illogical to expect that every 
rating made would, regardless of possible unfavorable 
changes, result in an absolute lowering of any or all premium 
rates. There seems to be no reason, therefore, why com- 
panies willing to accept business at rates to be made by an 
expert employed by the local agents cannot continue to do 
business in Nashville. 





It is now proposed to order an advance on the shore line risks of 
Jersey City equal to the thirty per cent advance voted on the rest of 
the city several months ago. The recent fires certainly show the need 
of better protection along the wharves and ferries. 








THE 


THE DEATH RATE OF FRATERNALS * 


OR some years past, the fraternal orders of the United 
States have had it brought home to them that new 
blood will not avail to keep down the death rate and, con- 
sequently, they have had to increase their rates or levy more 
assessments, much to the dissatisfaction of their members. 
Their original plans provided for the issuing of certificates of 
insurance at what they termed cost, meaning by that that 
only such amounts would be collected from the members as 
would pay the death losses accruing. The great obstacle, 
however, to the successful carrying out of this plan lay in 
the fact that they did not recognize the self-evident fact that 
the cost to the individual member must increase as he grew 
older and the probability of his dying increased. Hence, 
when a number of the orders found that they had to increase 
the assessments or levy more of them, the members objected 
and large numbers of them deserted. In every case, a change 
in plan on the part of the fraternals or an increase in the rate 
of assessment has been followed, temporarily at least, by a 
loss in membership. Some members were forced to get out 
because they could not afford to pay the higher rates; a 
larger number left because they could either get fraternal 
insurance cheaper elsewhere or preferred taking insurance in 
companies where the cost was a definite amount; so that the 
remaining members found themselves worse off than before 
and, in- addition, the orders found themselves saddled with 
a much larger proportion of lives whose only reason for 
staying was that they could not pass a medical examination 
elsewhere. 
Experience in a large number of fraternal orders has 





* Copyright, 1905, by The Spectator Company, New York. 
DEATH RATE IN FRATERNAL ORDERS PER 


SPECTATOR 





[Thursday 


shown that when the death rate passes beyond the normal, 
thereby causing the assessments to become burdensome, 
there is a falling off in the number of new entrants, the 
terminations by lapse rapidly increase, and the death rate 
becomes still higher, owing to the lower basis on which to 
compute an average. The numerous orders that have failed 
in the past twenty years all passed through this experience, 
and were finally compelled to close because the unpaid death 
losses were beyond the power of the membership to pay. 
Where no provision is made for all the members to pay the 
actual cost of their insurance, or to set aside a fund to main- 
tain the payments at a parity throughout life, there must 
inevitably come a time when the funds collected -will be in- 
sufficient to pay the accruing death losses, and then extra 
assessments must be levied, with the results set forth above. 
In the early years of a fraternal order, as in any other form 
of life insurance, the death rate is naturally very low; and if 
the order is particularly active and adds rapidly to its mem- 
bership, the rate may remain low for a number of years; but 
there inevitably comes a time when the accession of new 
blood will not keep down the death rate, and then trouble 
usually begins. The accompanying table shows the death 
rate in fraternal orders per one thousand mean certificates in 
force, year by year, for a period of twenty years and indicates, 
in a striking manner, how the death rate steadily increases. 
Only orders twenty years old and upward are listed, num- 
bering thirty in all, and the percentages for the final year 
show variations which should cause grave concern to those 
who are trusting in fraternal orders for life insurance pro- 
tection. For the year 1904, the variations range from 5.6 
in the thousand to 35.4—the average rate for all being 9.7— 
while twenty-one of the orders show a rate in excess of ten 
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in the thousand, seven of them going even beyond twenty 
in the thousand. It will be observed that the orders, once 
having reached a high rate, find it impossible to keep it down, 
and a resume of their business for some years past shows 
that they are steadily falling off in membership as a conse- 
quence. The figures for 1904 are given in detail, thereby 
affording a guide to the relative size of the several orders, as 
well as the figures upon which the averages are based. From 
these figures, it can be seen that not even magnitude of 
membership can protect the orders from an increasing death 
rate, and that many of them are in such condition as to make 
it impossible for them to continue in business much longer. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


It is reported in Brooklyn that a large department store has made 
a contract with the Individual Underwriters to carry about $700,000 
on furs in the storage warehouse on Schermerhorn street, on terms 
which are regarded as better than the tariff rates of the Exchange. 
The Brooklyn agents talk of this personal combination as the “yellow 
peril” of the underwriters’ interests. 

We understand that a Philadelphia mutual company, which has a 
number of policyholders in this vicinity, has surprised some of them 
by an “Trish dividend,” sometimes known as an assessment, to pay 
losses. This company has not the advantage of the personal Lloyds, in 
the form of an original deposit as a guarantee. If the premiums col- 
lected are inadequate for losses, it is “pass around the hat” to make 
up the deficiency. 

The next meeting of the Exchange will be held on September 13, 
when, it is expected, an assessment will be voted for the annual ex- 
penses. As these expenses have been subjected to considerable criticism 
on account of the large cash balances carried forward each year, there 
is some curiosity to learn whether the assessment will be reduced. The 
last levy was the lowest on record, but it is believed the record can 
be lowered still more with safety. 

The salvage on the cotton damaged by fire in the Bush Independent 
Stores promises to be larger than the first anticipation justified. The 
experiences in handling cotton losses in this port have generally been 
quite satisfactory, beside which the previous losses in the same stores 
have given the adjusters some points in economy of treatment whica 
will prove quite advantageous on the present occasion. 


The supporters of the New York Exchange are greatly delighted 
over the legal decision in New Jersey sustaining the legality of the 
Newark Exchange. If it had been otherwise, the effect on the New 
York organization might have been disastrous. Perhaps the danger is 
not wholly over, inasmuch as the State prosecuting attorney in Newark 
has announced an appeal to the Court of Appeals and Errors, and the 
lawyers still say that an appellate court is a dangerous thing to trifle 
with. 

The offices report a perceptible increase in the demand for mer- 
cantile insurance within the past week, and an earlier request for re- 
newals of the next month’s expirations than usual, which is a healthy 
beginning of the fall trade. The storage store orders are also in- 
creasing, and certain of the popular warehouses are reported by the 
surveyors to be “chock full” of goods. The season promises to keep 
up the normal demand for protection. 

A certain automobile builder, who gave estimates for repairing a 
big truck belonging to a department store, which was accepted by an 
insurance company as a basis of settlement of a fire loss, fell down 
unmercifully at the end. The owner was mad, the adjuster was 
inadder and the suffering company the maddest of all. This fiasco cost 
the company its temper and several hundred dollars beside. 


The news that the Cuban government will pay off immediately the 
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balance of the scrip issued for unpaid claims of the native soldiers, 
recalls the fact that a former well-known broker of New York made 
a visit to Havana last winter as the agent of a Chicago banker, and 
engaged very publicly in buying the soldiers’ warrants at thirty cents 
on the dollar. If reports were correct, he will bag a very handsome 
profit for about one month’s work in that field. But his New York 
brokerage office and his certificate from the Exchange still survive. 


Manager Hess is on a vacation, to last until the 12th prox. 


The New York companies make a poor show in the Patrol returns 
for six months to the Philadelphia Board. They generally report a 
reduction, particularly the millionaire leaders who are at the top in 
this city. The total of the foreign offices falls $18,000 below the total 
of last year, while the aggregate of all classes increases from $2,637,- 
534 in 1904 to $2,774,694 for the current period. 


John Gibb, the merchant who died last Sunday at Islip, L. I., was one 
of the original four subscribers who started the Individual Under- 
writers in 1881, and subsequently all the annexes to the original 
association, as well as the Stanton Lloyds. He was a firm believer 
in automatic sprinklers, and used to say that if all merchants would 
adopt sprinklers, they would seldom or never have a fire in their 
premises of any consequence. 


Curtis C. Wayland, Metropolitan manager of the New York Under- 
writers Agency, has been elected president of the board of directors 
of the Brooklyn Salvage Corps, succeeding Lindley Murray, Jr., re- 
signed. J. H. Kelly was elected a member of the board. 


The National Mutual Fire of Omaha, Neb., has appointed P. B. 
Armstrong & Co. of this city its representative for surplus lines 
throughout the country. 


The Castle General Insurance Company, Ltd., of London has ap- 
pointed Chas. S. Atkinson & Co. of 80 William street its general agents 
for surplus lines in this country. 


The Pittsburg Underwriters and the Teutonia Fire of Allegheny, 
which will enter New York State in a few days, will be represented 
in the Metropolitan district by W. J. De Rivera. 


The Michigan Commercial of Lansing, Mich., which recently entered 
New York State, has appointed Blagden, Kelly & Fuller its Metro- 
politan district managers. 


Vice-Chancellor Stevens has denied the application for an in- 
junction to restrain the Newark Fire Insurance Exchange from main- 
taining and regulating rates. The court held that there is no justifica- 
tion for action by a court of equity, and adds that, if the articles of 
incorporation of the Exchange are illegal, the remedy lies in an action 
at law. The vice-chancellor also cited decisions to show that there is 
no precedent for the interference of the Attorney-General. 


E. E. Pearce has been elected vice-president of the Brooklyn Salvage 
Corps. 


A committee—consisting of Frank Lock, chairman; Henry H. Hall, 
John H. Packard, Jr., and E.“H. A. Correa—held a conference recently 
in the rooms of the National Board and agreed to the charter and 
by-laws for an Eastern Loss Adjustment Bureau. When the docu- 
ments are put into legal shape by counsel, they will be submitted to 
the companies for approval and subscriptions invited. 


The device and material committee of the National Fire Protection 
Association will meet in this city on October 17. 


A paid fire service is to be established at Rockaway. The fourteen 
volunteers companies will be disbanded and four engine companies and 
one truck company installed, under the charge of Battalion Chief Ross, 
who is at present in the first battalion of Manhattan. One engine 
company will be quartered at Rockaway, one at Arverne, and two at 
Rockaway Beach with a truck. 

Life and Casualty Notes. 

H. G. B. Alexander, general manager of the Continental Casualty, 

was in town last week. 


The Equitable management has decided to rearrange the commis- 
sions on its various policy forms, so as to adjust the allowances on 
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annual and five-year dividend policies to those heretofore paid on 
deferred dividend forms. 


Frank T. Reamer, manager of the casualty department of Johnson & 
Higgins, died at Denver, Col., on August 24. Although only thirty- 
four years old, Mr. Reamer was one of the best known casualty men 
in New York, and had held several important positions with various 
prominent companies. His loss will be keenly felt by the corporation 
he represented and by a large circle of friends and business ac- 
quaintances. 


Frank A. Beaumont and his brother, of the firm of Trezevant, Coch- 
ran & Beaumont, general agents for the Home Life at Dallas, Tex., 
are visiting New York. 


BOSTON AND VICINITY. 


The subjects discussed at the meeting of the New England Insurance 
Exchange, Saturday, were the revising of the rates on floater policies 
for automobiles and the extension of the stamping system in Maine. 

- No action was taken on either matter. R. S. Norton was chosen 
to succeed W. B. Burpee as chairman of the Somerset county, Maine, 
committee. The next meeting of the Exchange will be held Septem- 
ber 23. 


At the regular meeting of the Boston Board of Fire Underwriters, 
on the 29th inst., several rate propositions were considered, no action 
being taken. The question of revising the phraseology of the hand- 
book of the board was also considered. 


Another old-time Boston fire insurance underwriter has passed away. 
Indeed, he represented a period so far in the past that he was recog- 
nized when, at rare intervals, in recent years, he appeared on the 
street, only by very oid-timers. Away back in 1862 James J. Good- 
rich was chosen secretary of the Manufacturers Insurance Company 
of Boston, which, up to the time of the great Boston fire, was a very 
prosperous company. Later in life Mr. Goodrich served on the 
Alabama Court of Award. 


The “youthful fire-bug” nuisance is becoming a serious matter in 
the towns and cities in Eastern Massachusetts, and a question which 
fire underwriters are considering more seriously every day. It is the 
idea of some prominent underwriters that the only way to stamp out 
the “youthful fire-bug” pest is to do away with the sentimental non- 
sense whereby “his extreme youth” is allowed to secure for the young 
incendiary clemency from the court and from those who have suf- 
fered by his acts. It is not the normal boy that sets fires and rings 
the alarm just to “see the engines come out,” but it is one of two 
classes of boys—the real “‘young tough” or “mamma’s darling.” The 
State police are having their hands full trying to apprehend the 
incendiaries, which, since the fire marshal’s department was consoli- 
dated with the State police, have been becoming more numerous all the 
time. They are not so successful as to attract wide attention on that 
account. C. W. Whitcomb, when he was the State fire marshal, might 
have been a trifle too “direct” in his intercourse with the public, and a 
little too strenuous in working the “third degree” on suspects, but 
he practically cleared the State of incendiaries. 


F. F. Blanchard, formerly an insurance broker in Boston, has been 
fined $200 for soliciting insurance without a license. 


Life and Casualty Notes. 

George E. McNeill, of the Massachusetts Mutual Accident Associa- 
tion, will furnish a paper—subject not yet announced—at the annual 
convention of the Detroit Conference this week. 

His many friends will be glad to know that Secretary William H. 
Brown of the Columbian National Life (formerly examiner of the 
Massachusetts Insurance Department) has very nearly recovered from 
his severe illness with pneumonia. 





NOTES FROM PHILADELPHIA. 

Members of the fire department of Atlantic City, N. J., are on duty 
twenty-four hours per day with one day a week off, and policemen 
have a twelve-hour term of duty per day. Backed by the Centrai 
Labor Union these men have demanded a reduction in their hours by 
arcanging for three shifts of eight hours each. City authorities are 
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trying to side-track the demand, as to grant it would mean a large: 
increase in the size of the force, thereby entailing much additional 
expense and an increase of the tax rate at a time when taxpayers are 
already, clamoring for a reduction. 


The North German has appointed George T. Patterson special agent 
for the States of Pennsylvania and New York. 


The business of the prominent Erie (Pa.) insurance firm of M. H. 
Sawdey & Co. has been purchased by its junior member, S. H. Drown, 
who will hereafter conduct it in his own name. 


George Barley, who for many years has been special agent of the 
Phenix of Brooklyn for New Jersey and the suburban New York city 
field, has been chosen by the company as its special agent for Eastern 
Canada and the provinces, dating from October 1. Mr. Barley is ex- 
ceedingly popular in the Middle department field, and his associates 
here deeply regret the necessity of his removal. W. E. MacQuesten, 
who for a long time has been daily report examiner in the Eastern 
department at the home office of the company, has been appointed to 
succeed Mr. Barley. 


William A. Simpson & Son have been appointed general agents of 
the New Brunswick Fire of New Brunswick, N. J., for Pennsylvania, 
to which State the company has just been admitted. 


The following notice was sent out last week by the Philadelphia Fire 
Underwriters Association: 

The work in the stamping department is being hindered and in- 
creased, because some offices are not complying strictly with the rules 
referring to binders. Each member is requested to see that the rules 
are strictly complied with, and that policies are written promptly at 
the expiration of the binder, which must not exceed one month. 

The firm of John A. Caraher & Co. has succeeded Caraher, Gordon 


& Co. 


The following changes have also been made in the list of signers of 
the Philadelphia agreement: A.M. Waldron has been added as the 
representative of the Michigan Fire and Marine, and Henry W. 
Brown & Co. for the same company has been removed. 


Life and Casualty Notes. 


At auction last week forty-five shares of stock of the Philadelphia 
Casualty Company sold at 15414, and forty shares sold at 150%. 


The Title Guaranty and Trust Company of Scranton, Pa., has 
transferred George L. Parker, general agent, from Washington, D. C., 
to be general agent and resident vice-president in this city, and has 
appointed William R. Parker, also of Washington, secretary. 


W. S. Ashbrook, assistant to his father, Joseph Ashbrook, manager of 
the insurance department of the Provident Life and Trust, is spending 
a month in Germany; he will return on September 17. His father 
will return from Eaglesmere on Tuesday next, and J. Thomas Moore, 
superintendent of agencies, who has been spending his vacation in 
northern New York State, will return on the same day. 











CASUALTY INSURANCE. 


Detroit Conference in Annual Convention. 


THE annual convention of the Detroit Conference was held at Niagara 
Falls on August 29-31. In addition to the reports of officers and com- 
mittees the following papers were read: 


“The Insurance Lapse (An Analysis),’’ William H. Jones, Equitable 
Accident; ‘‘Thoughts on Industrial Health and Accident Insurance,” 
Louis H. Fibel, Great Eastern; ‘Committee on Law, its Necessity, etc.,”” 
John J. Lentz, American Insurance Union; George E. McNeill, Massa- 
chusetts Mutual; “Claim Centers,’’ M. K. Gordon, claim examiner North 
American; ‘“‘Premium Payments and Advance Settlements,” W. H. Chat- 
field, claim examiner Phoenix Accident and Sick Benefit; ‘‘Disabilities,”’ 
immediately disabled, partial disability, total disability, L. E. Brown, 
claim adjuster Centinental; ‘‘Law Suits,’’ F. S. Dewey, secretary National 
Casualty; ‘Indemnity for Illness,’”’ J. A. McCoy, claim adjuster United 
States Health and Accident; ‘Notices on Blanks,’’ D. W. Hakes, claim 
examiner General Accident Insurance Company, Philadelphia. 
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Minor Casualty Notes. 


—The American Fidelity of Vermont is preparing to enter Missouri. 


—The Northwestern Casualty Company, an assessment accident asso- 
ciation of Milwaukee, has been licensed in Pennsylvania. 


—Thomas F. Gwilliam of Wilkesbarre, Pa., has abandoned his plan 
to form a casualty company to write accident and health insurance. 


—The Liability Conference will meet in New York, early in September, 
to review the experience tables prepared by the actuary of the asso- 
ciation. 


—The proposed meeting of the executive committee of the International 
Association of Accident Underwriters has been postponed until the latter 
part of September. 


—The Federal Casualty Company of Manitowoc, Wis., an assessment- 
accident association, is being promoted by William Feuerpfeil and 
William M. Willinger. 

—Fred W. Clinch, Kansas City, general agent for the American Credit 
Indemnity, has resigned to engage with the London Guarantee and Acci- 
dent as special agent in the credit department. 

—The Missouri Department has licensed the Missouri Indemnity Com- 
pany of St. Joseph as a fraternal accident association. It is promoted 
by S. B. Clapp, an insurance man of St. Joseph. 


—The Southern Life and Casualty Insurance Company of Paducah, 
Ky., has filed articles of incorporation. The officers are: J. C. Speight, 
president; George O. McBroom, secretary, and Samuel T. Hubbard, 
treasurer. 


—A report is current that after September 1 the Fred L. Gray Company 
of Minneapolis will represent the burglary department of the National 
Surety in Minnesota, Iowa, North and South Dakota, Wisconsin, Ne- 
braska and Northern, Michigan. 

—The Frankfort Marine has issued a rev‘sed set of accident and health 
contracts embodying special benefits, cptional indemnities and accumula- 
tive benefits. The health contract will provide for partial indemnity for 
partial disability in cases when the insured is not confined to the house. 


—W. G. Curtis, secretary of the Northern Accident Company of De- 
troit, has acquired an interest in the New York Casualty Company, and 
will co-cperate with T. B. M. Terhune, secretary and general manager 
of the latter company, in reorganizing it to operate on larger and more 
progressive lines. 


—The Virginia Life and Accident Insurance Company has been char- 
tered by the Virginia State Corporation Commissioner. The company’s 
office is at Clifford Forge, Va., and $50,000 will be put into the business, 
which will be confined to health, life and accident lines. The officers 
are: W. W. Taylor, president; W. G. Mathews, vice-president, and 
J. L. Blizzard, secretary. 


—The North American Accident of Chicago collected in premiums 
during the first half of 1905, $297,131, and increased its net surplus to 
$278,723. The company has opened a teachers department, in charge 
of John W. Robey, formerly superintendent of schools in Iowa. This 
department insures teachers of both sexes on a special plan, and em- 
ploys teachers as solicitors during the vacation season. 


—The Preferred is issuing a new policy for steam railroad conductors 
which pays $4000 for loss of life, both eyes, both hands, both feet, hand 
and foot; $2000 for either hand, $500 for one eye, $20 a week total dis- 
ability, limit fifty-two weeks; $10 a week partial disability, limit twenty- 
six weeks. The annual premium is $12, and the policy covers accidents of 
travel of all kinds, hotel and theater fires. A policy giving half the 
benefits is written for $6. 


—Accident underwriters in general will hear with sincere regret of the 
death of Felix E. Haley, secretary and general manager of the Iowa State 
Traveling Mens Association. While returning from the recent conven- 
tion of the International Association of Accident Underwriters, Mr. Haley 
suffered from a hemorrhage; and while he gained considerable strength 
afterward and was thought to be on the road to recovery, subsequent 
attacks so weakened him that he died in the general hospital at Toronto 
on August 22. 

—The Baltimore representatives of the Philadelphia Casualty did not 
enter the movement to form a plate glass rate agreement, and, there- 
fore, the plan has been temporarily abandoned. R. S. Keelor, secretary 
of the Philadelphia Casualty, has this to say regarding its agents and 
local compacts: ‘‘The agent may exercise his own pleasure as respects 
becoming a party to such compact, provided that the compact proposed 
is established along such lines as will effectively prevent cther com- 
panies from protecting cut-rate business which they may have upon their 
books—that is to say, we have no objection to any agent becoming a party 
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to the local compact if the compact fairly promises an equal chance to 
all parties to procure new business or renewals.’”’ 


—The tna Life has prepared, for distribution among its friends, a 
very interesting book styled The Log Bock of a Motor Car. It starts with 
a number of interesting suggestions and then presents pages for a record 
of the trips made, so arranged that every feature of a trip can be re- 
corded. There are also given a series of pages in which to keep track of 
expenses, others for memoranda, for addresses of hotels and garages, 
and for details of any accidents involving possible damage suits—which 
may be covered by a policy in the Altna. A good pencil accompanies the 
book, which is so attractive that the recipient will feel strongly tempted 
to buy an automobile in order to make use of it. 

















SURETY MATTERS. 


—The National Surety will move its downtown office to 62 Liberty 
street about October 1. 

—The United Surety Company of Baltimore wil! not be rcady for busi- 
ness on September 1, as originally intended. 

—W. F. Foos, receiver for the Springfield Malleable Iron Company, 
Springfield, Ohio, is required to furnish a bond of $250,000. 

—Ralph W. Smith of Denver, resident vice-president and general man- 
ager of the National Surety, has gone to Europe and will remain away 
for about five weeks. 

—The Municipal Bonding Company, with a capital of $10,000, has been 
incorporated in Indianapolis. The directors are H. J. Brandon, J. J. 
Brandon and Helen A. Brandon. 





—Depository bonds aggregating $2,000,000 have been issued by the 
United States Fidelity and Guaranty to representatives of the Modern 
Woodmen, through F. M. Morris, agent at Mason City, Ia. 





NEWS OF THE WEEK. 
THE MIDDLE STATES. 





Middle States Life and Casualty Notes. 

—Oscar A. Turner, a wealthy mine owner of Philadelphia, has taken $300,000 
in the Mutual Life of New York. 

—George W. Jagle of Newark, N. J., has increased his insurance in the 
Mutual Life of New York to $100,000. 

—Charles Rhodes, agency director of the New York Life at Jamestown, N. Y., 
has resigned to accept the managership of the Travelers’ agencies in South- 
western New York. The New York Life has appointed J. D. Grosvenor of 
Utica as successor to Mr. Rhodes. 

—Henry H. Kohn, who has for the past thirteen years been associated with 
M. V. B. Bull of the Phenix Mutual Life at Albany, N. Y., will, on Septem- 
ber 1, be admitted to full partnership with Mr. Bull, who has represented the 
company at Albany for forty years and has built up a large and productive 
agency. 

Middle States Fire Insurance Notes. 

—The New Brunswick Fire has entered Pennsylvania, appointing Wm. A. 
Simpson & Son of Philadelphia its general agents for that State. 

—The New Brunswick Fire of New Brunswick, N. J., has been authorized to 
commence business in New York State. 

—Albert C. Phillips, president of the Fulton and Montgomery County Fire 
Insurance Association, committed suicide recently by drowning im a private 
reservoir at the country home of his brother-in-law. 

—The committee appointed by the Manufacturers Club of Buffalo to look into 
the matter -of fire rates has completed its investigations, and its report will come 
up at the next regular meeting of the club, on September 5 

—Henry E. Holman has been appointed receiver for the Duquesne Mutual, 
Lafayette Mutual and North American Mutual, all of Pittsburg. It is said that 
the outstanding policies of the companies aggregate more than $1,500,000, and the 
unpaid losses $25,000. 





THE WEST. 





A Suit Against the Northwestern National Life. 
A PRESS dispatch from Des Moines states that an order was procured in 
the Polk county District Court, on Saturday last, prohibiting the North- 
western National Life of Minneapolis from further dealings with the 
policyholders of the Northwestern Life and Savings Company, which con- 
cern was absorbed by the Minneapolis company in August, 1903. The 
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complaint alleges that by false and fraudulent representations made by 
officers and agents of the Minneapolis company some 2100 policyholders 
were induced to surrender their policies, and the reserve values there- 
fore lapsed, amounting to $170,000.. Other charges are made involving an 
additional $140,000. 

In answer to a dispatch from THE SPECTATOR, Vice-President Leonard 
K. Thompson of the Northwestern National wired us as follows: 


We have received no notice of action, and the newspaper reports are 
not in accordance with the facts. The complaint is made by a discharged 
employee, who threatened such action if not reinstated. There are no 
grounds for proceedings. Will advise you fully as soon as complaint is 
received. 





Western Life and Casualty Notes. 

—C. E. Doolittle, district agent of the New York Life at Abilene, Kan., has 
been appointed instructor of agents at St. Louis. 

—The Nebraska Department intends to investigate all the fraternals in the 
State, and has commenced on the Royal Highlanders. 

—G. E. Lamb, president of the Peoples Trust and Savings Bank of Clinton, 
Ta., has taken $50,000 additional insurance in the New York Life. 

—The Commonwealth Life of Louisville is preparing to enter several adjoining 
States. Its issued business thus far is in the neighborhood of $1,000,000. 

—B. N. Elbert of Des Moines, one of the most heavily insured men in Iowa, 
was found dead in a small branch of the Des Moines river. He had about 
$400,000 of insurance. 

—The Colorado Department has announced its intention to insist upon all in- 
surance companies licensing every person who writes insurance, whether regu- 
larly or only occasionally. 

—H. W. Le Sage Ten Broek, formerly superintendent for the Metropolitan 
Life at Grand Rapids, Mich., has taken the general agency of the Mutual Life 
of New York at Grand Rapids. 

—The annual meeting of the $100,000 and $200,000 Clubs of the American 
Central Life was held last week at Lake Manitoux, Ind. Next year the meeting 
will be held at Thousand Islands. 

—A suit in the Indianapolis courts has brought out the charge that a company 
was formed in that city for the purpose of causing policyholders of Indiana 
companies to be dissatisfied with their policies, and to cause the policies to be 
surrendered and new ones issued. A disagreement among the partners brought 
the matter into court. 

—A life company with $250,000 is said to be well under way in Cincinnati. 
Among those said to be interested in the enterprise are B. H. Kroger, president 
of the Provident Savings Bank and Trust Company and the Kroger Grocery 
and Baking Company; A. S. Rice, vice-president of the Merchants National 
Bank; Myers Y. Cooper, real estate operator, and Vice-Mayor Harry L. Gordon. 


—The reorganization of the Northwestern National Life has thus far resulted 
in a reduction of home-office expenses of $53,000 and a substantial reduction in 
the expenses of the field force. A new line of policies will be issued, and 
General Manager Thompson is negotiating for the services of an actuary. The 
Kansas Department has verified the company’s statement, showing admitted 
assets of $4,191,312. 

—Maurice R. Higgins, second vice-president and general superintendent of the 
Pacific Mutual Life, has resigned, owing to ill health. He has been ailing for 
some time, and went to Europe for four months, with the hope of regaining his 
health. He had been with the Pacific Mutual since 1896, prior to which time he 
was Insurance Commissioner of California. The board of directors passed highly 
commendatory resolutions on his work, when accepting his resignation. 

—The Kansas City Life Insurance Company of Kansas City, Mo., under the 
management of President J. B. Reynolds, is experiencing a period of great 
prosperity, its growth during the past twelve months being most satisfactory. 
The management attributes this in part to the confidence inspired by the laws of 
the State under which it operates, together with the liberality of its contracts. 
Its deposit with the Insurance Deparment of the State of Missouri for the pro- 
tection of its policyholders now amounts to $192,990, which is largely in excess of 
the requirements, and there is a surplus on policyholders’ account of $139,806, so 
that the $4,000,000 of insurance in force is amply protected. The company is 
looking for agents to sell its contracts, and can make good arrangements with 
reliable men. 


With the Western Fire Underwriters. 

—J. W. Lowry, secretary of the Olympic Fire and Marine of Fort Smith, 
Ark., resigned a few days ago. 

—The Phenix of Brooklyn has appointed George A. Lane assistant to W. H. 
Clemons, adjuster, at Cincinnati, Ohio. 

—The Fire Underwriters Association of the Northwest will hold its annual 
meeting in Chicago on October 11 and 12. 

—The Kansas Fire, a mutual that was organized about two years ago at 
Topeka, Kan., has been placed in the hands of a receiver. 

—The Atlanta Birmingham Fire has canceled its business in Arkansas, mailing 
checks and five-day notices of cancellation to the insured. 

—The Calumet of Illinois has appointed Joseph H. Clinton its special agent 
for Indiana and Michigan, with headquarters at Indianapolis. 

The New Brunswick Fire has appointed Rollo, Webster & Co. of Chicago its 
general agents for Illinois, Michigan, Minnesota, Wisconsin, Missouri, Kansas, 
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Indiana, Nebraska and Colorado. The company has entered Illinois, and will 
enter the other States immediately. 

—W. S. Wright, formerly with Craig, Wright & Walker of Detroit, Mich., has 
moved to Marquette, where he is doing independent adjusting. 

—Owing to lack of support, Herman F. Newman has abandoned the Merchants 
Salvage Corps, which he organized at Indianapolis several years ago. 

—The National Mercantile, Ltd., and the Law, Fidelity and General of 
London have given their Western representation to Umbdenstock, Hooker & 
Co. of Chicago. 

—Edward M. Lindsey, associate manager of the Travelers of Pine Bluff, Ark., 
has resigned, to organize the Southwestern Merchants Interinsurance Associa- 
tion of Little Rock. 

—Frank A. Dunning of Chicago has been appointed Michigan special agent 
for the Loeb general agency. William H. Fuller will have Ohio for the same 
general agency September 1. 

—Ira Welch, the independent adjuster, who moved some months ago from St. 
Louis to Chicago, has announced his intention to quit the insurance business 
and engage in other pursuits. 

—A committee consisting of Fred S. James, W. H. Sage and John H. Law has 
been appointed by the Western Union to consider the advisability of testing the 
legality of the Ohio valued policy law. 

—Fred M. Champlin, special agent of the Northwestern National for Michigan 
and Northern Ohio, has resigned. H. N. Beck, formerly Illinois special agent 
of the Norwich Union, succeeds Mr. Champlin. 

—It is reported that former Superintendent of Insurance of Ohio, W. M. 
Hahn, together with other capitalists at Mansfield, Ohio, is promoting the or- 
ganization of the North American Mutual Fire. 

—The Capital Fire of Concord, N. H., has re-entered Illinois and appointed 
E. D. Kinney its manager for Cook county. Mr. Kinney has also the Cook 
county general agency of the New Hampshire Fire. : 

—The Home of New York leads in Chicago premiums, its recurns to the city 
collector showing $284,814. The Etna comes next, with $280,824; the Liverpool 
and London and Globe follows, with $276,189, and the Royal, $267,479. 


—The local agents’ programme for completely unionizing the business in St. 
Louis is likely to be blocked, owing to an agent and one company holding out 
against the plan. The association membership takes in ninety-six per cent of all 
the commissioned agents in the city. 

—As a result of the work accomplished by a committee which has been over a 
year engaged in rating sprinklered risks, the Chicago Underwriters Association 
has made a material reduction on these risks, which supersedes all previous 
changes. These rates are to take effect October 1, and are subject to rebate. 

—The Springfield Fire and Marine has finally succeeded in getting even on its 
little over half a million-dollar loss in the great fire of Chicago. The company 
commemorated the event by giving a handsome gold testimonial, accompanied 
by eulogistic resolutions from the directorate to R. S. Critchell of Critchell, 
Miller, Whitney & Barbour, whose firm has represented the Springfield as sole 
agents since February, 1876. : 

—The Northern of New York has appointed Robert L. Parsons its general 
agent for Illinois, Indiana, Michigan, Minnesota, Missouri, Ohio and Wisconsin, 
with headquarters at Chicago. Mr. Parsons was previously special agent of the 
New Hampshire Fire, and is well and favorably known among Western agents. 
The Northern does not intend just now to establish a Western department; 
local agents will report to the home office, but Mr. Parsons will exercise full 
supervision. 





THE SOUTH. 





Southern Life and Fire Notes. 


—The Prudential of Tazewell has resigned its membership in the South-Eastern 
Tariff Association. 

—The Columbia of Jersey City has entered Kentucky. Ferguson & Scott are 
its agents at Louisville. 

—The Missouri State Life has opened headquarters at El Paso for Western 
Texas, New Mexico and Arizona. S. C. Pandolfo is manager. 

—Thomas J. Barber, Jr., of Winston, N. C., has been appointed special agent 
for North and South Carolina of the Providence Washington. 

—William Kelday, special agent of the Commercial Union and the Palatine of 
London for Kentucky and Tennessee, has resigned as of September 1. 

—The Hanover of New York will re-enter Mississippi on September 1. The 
new territory will be added to the jurisdiction of Special Agent McCarroll. 

—The new organization for handling cotton will be called the Cotton Insurance 
Association, with headquarters at Atlanta. Branch representatives will also be 
chosen for New York, New Orleans and Dallas. Pending the choice of a 
manager, Milton Dargan, Southern manager of the Royal, will act in that 
capacity. Almost all the South-Eastern Tariff Association companies have 
agreed to enter the association. 

—The Life Underwriters Association of Birmingham, Ala., has elected the 
following delegates and alternates to the National Convention of Life Under- 
writers. Delegates—E. H. Andrews, W. J. Cameron, W. H. Stewart, H. W. 
Leyens and C. N. Avery; alternates—G. N. Cox, W. L. Sessions, P. C. Ratliff, 
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Robert Jemison, Jr., and C. J. Jennings. The delegates will endeavor to have 
the convention held in Birmingham in 1906. 

—Receiver James M. Warwick of the Old Town Fire of Baltimore is prepared 
to declare another dividend of 20 per cent. There will be another dividend later. 
A final dividend of about 3 per cent goes to the creditors of the Peabody Fire. 
Receiver G. Harlan Williams of the Home Fire will pay a further dividend of 10 
per cent. A further dividend also awaits the creditors of the Baltimore Fire, 
which will be declared after the sale of certain property. 

—The general agency firm of Cravens & Kelly, Houston, Tex., will dissolve 
partnership to-morrow. James Cravens will take the fire companies, and McClure 
Kelly the marine and casualty companies. No change is to be made from the 
firm’s profitable methods of conducting business, the present offices being occu- 
pied by each gentleman as heretofore. The convenience of each party is the 
cause of change, and all arrangements are amicable and satisfactory to both. 





MISCELLANEOUS. 


The High Loss Ratio on Farm Barns. 
CAUSES AND REMEDIES DISCUSSED BY PROMINENT UNDER- 
WRITERS. 

THE continued unfavorable experience of fire companies writing this class 
of risk has been brought to the front rather prominently within the past 
week, some of the best-known underwriters and fire protection engineers 
suggesting causes and remedies for this unprofitable field. 

President E. G. Snow of the Home, speaking recently on the frequency 
of barn fires, said in part: 


We have for some time been investigating the matter of barn losses, and ex- 
amined into upward of 600 cases where the cause of fire was known. Out of the 
number, considerably over half of the losses were caused by lightning, and 
something less than a quarter were charged to incendiarism, the remainder of 
the causes constituting proportionately a very small fraction of the entire number. 
Taking up at the present time the main factor alluded to—lightning—it appears 
evident that a device that will minimize the electric hazard is worth seeking. If 
the barn losses might be reduced by one-half, the class would, at rates obtainable, 
come pretty near being preferred, instead of prohibited, as is the case with some 
companies, perhaps many, at the present time. 

Referring to this timely discussion of the question by President Snow, 
Everett U. Crosby, general agent of the North British and Mercantile, 
says: 

Statistics of many underwriting officers generally show a large proportion of 
fires caused by lightning. Realizing this fact a couple of years since, the 
National Fire Protection Association had a special committee appointed on the 
subject, who consulted with the best authorities in this and foreign countries, and 
as a result presented for final action at the last annual meeting of said associa- 
tion a set of rules for protection of buildings against lightning discharges, which 
was unanimously adopted. These rules are comparatively simple, and should be 
studied by all company representatives, including local agents, that the public 
may be enlightened. : 

The day of the old-fashioned carpet-bag lightning-rod man has passed. Science, 
as now developed, clearly indicates how property and lives may be safely and in- 
expensively protected against lightning discharges, and doubtless there will be 
a general revival of the application of lightning conductors. It is absolutely im- 
portant that the work be entrusted only to those fully competent to interpret and 
apply the rules and requirements. Each installation is a problem in itself, and 
while there is ample opportunity for careless and incompetent installations, a 
painstaking and competent equipment company can foresee and guard against 
accidents of this nature. 

Already the Western farm and dwelling house mutual insurance companies 
have appreciated the importance of this subject. Mr. Forbes, addressing the 
Iowa Mutual Insurance Association last year, gave the following from reports of 
111 mutual insurance offices for that year: 2960 losses, of which 2165 were due 
to lightning; 75 per cent of their farm property losses were due to lightning; 
25 per cent of all their losses were due to the same cause. The danger to cattle 
from wire fences was emphasized, to overcome which the practice was recom- 
mended of grounding such fences by a special wire at every sixth post, wire 
extending a few inches above the top of fence. 


Vice-President Edward Lanning of the Continental is of opinion that 
the remedy to be applied to lessen the unprofitable results of car barn 
risks is to advance the rates to a paying basis. Mr. Lanning says in 
part: 


Such buildings are subject to certain hazards to an unusual degree, notably the 
lightning hazard, because they are isolated, and during the harvest season par- 
ticularly the newly-harvested crops are supposed to attract lightning; the in- 
cendiary hazard, because they are the target in case of neighborhood or family 
quarrels, or to the man or boy who wants to see a fire; then they are the favorite 
resting-place of the tramp with his pipe and matches. 

The keeping and handling of such large quantities of hay and straw is a serious 
hazard, as it is anywhere, whether in the farm barn, the hay warehouse in 
town, packing rooms of mercantile establishments, in transit, or, in fact, any- 
where it is handled. They are on the whole more hazardous risks than the ordi- 
nary-sized small town livery or teamster’s barn, and yet they pay much less 
rates. Advance the rates, and if that will not bring improvements, nothing will. 
It would be interesting tc know if the average loss by lightning is as large as it 
is from the other causes named. Speaking from observation only, I should say 
that it is not, because so many lightning losses are merely small damages, 
whereas fires from other causes in risks of this class usually result in total 
destruction. 


Cecil F. Shallcross, United States manager of the Royal, says in part: 





* * It would seem that companies writing country barns might inquire into 
the mortality from lightning in various States of the Union, and upon their 
findings adjust a charge to be made for the absence of protection from light- 
ning, which protection might be on the very simple and inexpensive system 
such as is above referred to. An alternative suggestion which would appeal 
strongly to the assured would be to make a reduction from present rates if his 
risk, now improperly protected, were protected to the companies’ standard. 








THE SPECTATOR , 125 


Frank Lock, United States manager of the Atlas Assurance, says: 


Our experience is more limited than that of many companies, because we 
write no farm property, and the private stables and barns which find their way 
on our books are mostly in connection with suburban dwellings. We do not 
find such a heavy percentage of actual loss from lightning as indicated by the 
figures published. It is very apparent, however, even on such a comparatively 
“preferred” class of barns and stables as that which we write, that the rates are 
hopelessly inadequate, as evidenced by the statement which follows, giving our 
experience upon frame barns for eight years, namely: 

Loss Ratio, 
Per Cent. 
Di eiak it PaO RO oc os ease ncn dascdeaccccddatacesseddadedasiacakenedaa 177 


MCE SICH: WHEE INI WOO Bid ccc ceccadacnadcadeddsagdeddddceagudecasans 73 
SMMAMONMN CC PNMUEE cnc oac cccaaqacsdsuedackaxasuxaustn<asudeusdcxensudeausddes 115 
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Companies might do much. worse than give serious attention to this class, 
both as to protection and advancement of rate all along the line. 


Fred. M. Gund, secretary German of Freeport, upon examination of his 
company’s records, finds that since May 1 sixty-three lightning losses 
were reported on farm barns, the amount aggregating about $30,000, or, 
in other words, the profit for the entire year on this class of risk has 
been dissipated. Mr. Gund does not believe it would be practical for 
companies to advocate lightning rods, even though meritorious ones be 
in the market, and goes on to say: 


We are of the opinion that the only practical way to solve the question is to 
double the rates on barns. There is/no question but what the loss ratio will 
warrant such action; there is no question but what companies doing farm busi- 
ness would generally welcome a move of the kind and honestly co-operate, and 
there is no question but what the farm solicitors can easily secure the advanced 
rates. Double the rates first; attempt to introduce a lightning rod that is of 
some value, if there is such a thing, later on, and if it is found that the general 
introduction of these rods lessens the loss by lightning, make a concession in 
rates on barns so equipped. 





The Business of Life Insurance. 


THE above is the title of a new volume by Miles Menander Dawson, 
the well-known consulting actuary. The work comprises over four 
hundred pages, and treats the whole subject in plain and simple 
language, so that the ordinary business man can obtain a complete in- 
sight into the workings of what so many of them have, for a number of 
years, considered as something mysterious. In previous works on life 
insurance, intended mainly for the initiated, Mr. Dawson has shown his 
ability to state facts in terse language, unhampered by technical phrases, 
and in this new book his style is still simpler. In the introduction, the 
author states the purpose of the work as follows: ‘This book is pub- 
lished for the special uses of the great public, composed of persons 
nearly all of whom purchase insurance on their lives. Many of these also 
earn their livelihood by selling it, some by employment in the service 
of the companies that provides it, and a very few in managing these com- 
panies. It is hoped and anticipated that just because the book has been 
prepared for the instruction of all who buy and hold life insurance 
policies, it will be of unusual interest, and perhaps of uncommon utility, 
to the agents of life insurance companies, their employees and their 
officers.”” Mr. Dawson speaks plainly on the subject, on the ground 
that the beneficent institution of life insurance is good enough to have 
the truth told about it. The Business of Life Insurance does not pur- 
port to be a mere narrative of facts without conclusions, but records the 
author’s best considered, thoroughly formed and firmly held convictions, 
set down without a desire to injure anybody, but with the purpose of 
serving all who read the book. 

Some idea of the scope of the work and its interest to those actively 
engaged in the life insurance business may be gathered from the thirty- 
four chapter headings given herewith: Fundamental Nature of Life 
Insurance; The Simple Mathematics of Life Insurance; Assessment Life 
Insurance; Level Premium Companies; The Partition of the Premium; 
Kinds of Life Insurance Policies; Surplus, Whence Derived and How 
Ascertained; Surplus, How Apportioned and Applied; Policy Conditions; 
Beneficiaries, Insurable Interest; Convertibility; Individual Accounts; 
Stock and Mutual Life Insurance Companies; Mutual Companies with 
Guaranty Capital, and Mixed Companies; An Analysis of Agency Systems; 
Provisions for Expenses; Anomalies in Loading; When is New Business 
Profitable? Legal Reserve Requirements and Their Effect; The Evolu- 
tion of Varieties of Life Insurance Policies; Rebating, Local Boards and 
Stock with Policies; ‘‘Dating Back’’ Schemes and Investment Bonds; 
Life Insurance as an Investment; The Ideal Policy; Impaired, Sub- 
Standard and Under-Average Lives; From Application to Payment of 
Claim; Investment of Funds; Lessons from The Credit Mobilier and The 
Credit Foncier; Reorganization of Assessment Societies; The Readjust- 
ment of Rates in Fraternal Orders; State and National Supervision; The 
Annual Statement; The Gain and Loss Exhibit; Hints and Helps in 
Selecting a Company; Remedies. 

The Business of Life Insurance sells at $1.50 per copy, and orders 
for the book are placed through The Spectator Company, 135 William 
street, New York, selling agents. 
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The Capitol Life Insurance Company of Colorado. 

ON the first day of July, 1905, there was incorporated the Capitol Life In- 
surance Company of Colorado, with headquarters at Denver. This is the 
first legal reserve company incorporated in that State under the laws 
which require a capital stock of at least $100,000, and the faith of its 
promoters is shown in the fact that the organization started with a 
paid-up capital of $200,000 and a surplus of $50,000. The subscriptions 
were so numerous that an additional $100,000 was added to the capital 
and $25,000 to the surplus early in August, so that the company is in 
strong financial condition. Business was commenced during the last week 
of July, and before the fifteenth day of August the company had placed 
on its books over $400,000 of well-selected business. The field to be 
covered by the Capitol Life embraces the prosperous States of the West, 
which will be entered as fast as the right men can be secured to handle 
them. The stockholders and directors of the company include many 
prominent men of Colorado, who will see that its affairs are properly 
conducted. The official staff is headed by President Thomas F. Daly, an 
insurance man of large experience and a capable manager; vice-presi- 
dents are C. S. Morey and Chas. Boettcher; secretary, Fred. W. Bailey; 
cashier, R. S. Brannen, and treasurer, Robert B. Sullivan. The man- 
agement announces its purpose to make the Capitol Life essentially a 
policyholder’s company—a company in which the individual interest of 
each and every policyholder will be closely watched and conserved—a 
company which, by reason of its popularity, will take a commanding rank 
in the world of life insurance, and maintain it successfully against all 
competitors. The largest measure of success is hoped for this—the first 
Colorado old-line life insurance company. 





Equitable Life Answers State Complaint. 

ON Friday last the Equitable Life Assurance Society sent its answer to 
Attorney-General Julius M. Mayer, in the suit instituted against it by 
the State, and against each of its individual officers and directors prior 
to the advent in the society of Paul Morton. The society answers sepa- 
rately for itself, and while it denies some of the allegations, concludes 
its answer as follows: 

Wherefore, this defendant joins in the prayer of the plaintiff in this 


action, and thereupon submits its rights and interests in the matters in 
question to the judgment of the courts. 





Fire Insurance Law Chart. 


THE Fire Insurance Law Chart (1905) will be used almost daily in this 
Department. The Department has found The Chart, year by year, to be 
not only useful and convenient, but usually very reliable-—W. D. Van- 
diver, Superintendent Insurance Department, State of Missouri. The 
price of The Fire Insurance Law Chart is $1.00 per copy. 





The Insurance Year Book, 1905. 


The Insurance Year Books for 1905 have been issued by The Spectator 
Company. Every branch of the insurance business turns to THE SPEC- 
TATOR year books, as a maiter of course, when in need of statistical or 
other information. These handy volumes are in a class by themselves as 
invaluable reference books. They rank among the best statistical pub- 
lications which any trade, profession or business can show. THE SPEC- 
TATOR’S splendid work in this field has always been appreciated and 
generously supported.—Insurance Press. 


The Spectator Company has issued its well-known Insurance Year 
Book, published as usual in two volumes, one covering fire and the other 
life and miscellaneous insurance. Within the two volumes are contained 
statistics of the business of insurance, statutory requirements, informa- 
tion regarding fire departments and watcr supply of towns and cities, 
with a directory of companies and agents throughout the United States, 
and much other information. A single volume sells for $5.00, or the 
two volumes for $8.00.—Insurance Journal. 


The Insurance Year Book is an invaluable addition to the insurance 
library of the Department, for almost daily reference.—John C. Linehan, 
Insurance Commissioner of New Hampshire. 


No other publication attempts or claims to enter the field covered by 
The Insurance Year Book published annually by The Spectator Company. 
It is an encyclopedia of information, reliable as to accuracy and most 
conveniently arranged for reference. It is published in two volumes, one 
devoted to fire and marine insurance, the other to life and miscellaneous. 
Each volume is complete in itself. The thirty-third annual issue is now 
being distributed and is fully up to the high standard that has been 
established by the publishers, and embraces some new and important 
features. The large underwriting office does not attempt to get along 
without The Spectator Year Book.—Rough Notes. 

The two volumes of The Insurance Year Book, for ready reference in 
Insurance Department work, are invaluable, likewise indispensable.— 
Thos. E. Drake, Superintendent, Department of Insurance, District of 
Columbia. 





—Fire premiums collected in Providence, R. I., during the first six months of 
1905, aggregated $416,735, as compared with $365,606 in the corresponding period 
of 1904. Companies that collected $10,000 or over are: Providence Washington, 
$19,248; German-American, $11,684; Equitable Fire and Marine, $11,480, and 
Etna, $10,887. 
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MISCELLANEOUS ITEMS 


—The New Brunswick Fire will enter Massachusetts in the near future. 


—John M. Smith has been appointed secretary of the United States branch «f 
the Frankfort Marine, Accident and Plate Glass. 


—The North American Investment Company of St. Louis, the Southern 
Mutual Investment Company of Lexington, Ky., and the Colonial Security Com- 
pany of St. Louis have consolidated under the title of the North American 
Investment Company of St. Louis. The combined assets of these companies 
amount to $3,000,000. 

—The Associated Fraternities of America opened its annual convention at 
Milwaukee on August 29. One of the foremost questions to come before the 
meeting is the amalgamation with the National Fraternal Congress. National 
supervision will occupy a prominent place among the topics discussed, and 
Edmund Jackson, secretary-treasurer of the Associated Fraternities, will lead 
the debate on this question. 

—The Government Insurance Commissioner of New Zealand has issued his 
annual report of the business up to December 31, 1904. New proposals received 
last year amounted to 4010 for $4,256,440. The total business in force at the be- 
ginning of the year was 48,873 policies for $50,297,810, and $5,005,590 bonuses, also 
deferred annuities of $223,320. Total income, 1904, $2,403,580. The ratio of ex- 
penses to premium income was reduced from 20.8 per cent to 18.8 per cent, which 
is the lowest rate for the past twenty years. The assets now amount to $18,807,595. 


—The report of the Royal Arcanum covering the month of July shows 405 
applications received (213 actually initiated); terminations by death 229, by lapse 
(less 35 reinstatements) 5,888; total terminations, 6117, making a loss in mem- 
bership in the month of 5712, as against 308 in June, and a gain of 1872 in May. 
New applications are less than one-tenth the number received in April, while 
the terminations by lapse are four times those of June. The changed rates for 
new members became effective July 1, while old members will not be advanced 
until October 1. The figures are therefore extremely significant. 


—A new trial has been granted on the motion of the defendant in the case of 
the Spring Garden of Philadelphia against Remi Miller, its agent at Rochester, 
N. Y. It seems that the agent’s predecessor wrote a $2500 policy on a portion of 
the stock of the Beadle & Shelburne Company, the policy expiring March 3, 
1904. On February 13, 1904, Miller issued a new policy for $2500, which was re- 
ported on February 23, the Beadle & Shelburne store burning out three days 
later. The company promptly paid the claim for $5000, and shortly after com- 
menced suit for damages against Miller on the ground that the agent was in- 
structed not to write more than $2500 on any one risk, securing a verdict for 
$2,624.58. 

—The September “Century” is decidedly a fiction number, with ten complete 
stories, besides the closing chapters of L. Frank Tooker’s stirring novel of the 
sea, “Under Rocking Skies.” The number contains a poem by Edmund 
Clarence Stedman, “Homeward Bound,” lines on the return to America of the 
remains of John Paul Jones. Other attractive features are: The first of a series 
of articles on “Historic Palaces of Paris;’” “The Proposed Changes in the 
National Capital,” by Christian Brinton, with illustrations; “The Viking Ship 
Found at Oseberg,” a study of “Ole Bull as a Patriotic Force,” by Margaret E. 
Noble, and a description of “A Rare Portrait of Paul Jones,” by Alexander 
Corbett, Jr. Two color pieces accompany the number, ‘The Green Gown,” and 
the new Madison Square Presbyterian Church. 








Acknowledgments. 

—‘‘They Are Satisfied,” a book of letters from policyholders of the Canada 
Life, expressing satisfaction with dividends received. 

—A copy of Hayden’s Annual Cyclopedia of Insurance in the United States 
for 1904-1905 is at hand. 

—We are indebted to Secretary Charles C. Fleming of the South-Eastern 
Tariff Association for a copy of that body’s proceedings at its twenty-fourth 
annual meeting, held in May last at Old Point Comfort, Va. 

—A copy of the 1905 rules and requirements of the National Board of Fire 
Underwriters for the construction, installation and use of signaling systems used 
for the transmission of signals affecting the fire hazard, is at hand. 

—Hugh T. Wreaks, secretary of the Wire Inspection Bureau, which is affiliated 
with the Underwriters Laboratories, sends out a circular letter, the contents of 
which are important to all manufacturers, distributors and users of rubber-covered 
wire. 








ASSISTANT SECRETARY AND CASHIER OF 
CASUALTY COMPANY, 
age 37, desires to make a change where advancement is possible 
through merit. Highest credentials furnished. Moderate salary 
accepted. “Merit,” care THE SPECTATOR COMPANY, 
(P.O. Box 1117), New York. 


O COMPANIES ESTABLISHED OR SEEKING 
TO ESTABLISH IN LATIN AMERICA. 


Fifteen years with old line companies. Experience managerial, 
References highest. Knowledge of language requirements, etc. 

Address ‘“‘Spanish America,’ care THE SPECTATOR COMPANY 
(P. O. Box 1117), New York, 
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THE INSURANCE YEAR 


Book For 109-1906. 


THIRTY-THIRD ANNUAL ISSUE. 





ANNOUNCEMENT. 


THE INSURANCE YEAR BOOK is issued in two volumes for 1905-1906 as heretofore, and embraces several new and im- 
portant features. One contains the statistics of Life and Miscellaneous companies, the other relating to Fire and Marine Insurance. 
All the statistical and other matter that they contain has been compiled with the greatest care by experienced insurance statisticians, 
the figures being taken from official reports. These volumes together constitute a trustworthy encyclopedia of insurance information. 

The volume devoted to LIFE, CASUALTY AND MISCELLANEOUS INSURANCE contains the standard tables of 
Life, Casualty and other Companies brought down to include the official figures of 1904 for each company, in comparative form, 
for a series of years; also many new and valuable statistical compilations not heretofore published. Other tables show the stand- 
ing and business transactions of Foreign Life and Accident Companies. 

THE FIRE AND MARINE INSURANCE volume contains elaborate: statistics of the Fire and Marine Insurance 


Companies doing business in this country, in comparative form, for five years. 


Tables are also given showing the status and 


transactions of all the principal Stock Fire and Marine Insurance Companies of the world, and much other important information 


relating to Fire and Marine Insurance. 
the United States and Canada. 


Also statistics showing the means of fire protection in Over 5,000 cities and towns in 


EKACH VOLUME IS COMPLETE IN ITSELF. 





LIFE, CASUALTY AND MISCELLANEOUS INSURANCE. 


The volume devoted to Life, Casualty and Miscellaneous Insurance contains departments relating to such Companies 


under chapters headed as follows: 


STATUTORY REQUIREMENTS.—ADDITIONAL NOTES FROM THE 
STATUTES.—STATISTICS OF FOREIGN COMPANIES.—INSUR- 
ANCE IN CANADA.-—-LIFE UNDERWRITERS ORCGANIZATIONS,— 
RETIRED AMERICAN COMPANIES.—DIRECTORS OF COM- 
PANIES.—INSURANCE AGENTS. 


These several chapters apply to the special features of Life and Miscellaneous Insur- 
ance, and are entirely different from similar chapters enumerated below for Fire and 
Marine Insurance. 


EMPLOYERS’ LIABILITY INSURANCE. 


A department is devoted to Employers’ Liability Insurance, with complete statistics 
showing the business transacted in the United States for ten years, in comparative form 
ana a digest of the latest decisions. 


COMPENDIUM OF OFFICIAL LIFE INSURANCE REPORTS. 

A very important series of tables, occupying upward of one hundred pages, giving the 
comparative exhibits of the business and financial standing of all the Life Insurance Com- 
panies of the United States, is presented underthis heading These tables are compiled from 
official reports. They embrace an exhibit of the transactions of all companies from the 
date of organization to the present time; information to be nowhere else obtained. 
These tables have met with great favor since their first publication, and they have been 





extended and improved for the present edition of Tuz Year Book, 


STATISTICS FROM ORCANIZATION. 


Under this heading a tabular exhibit is presented covering the transactions of all 
existing Life Insurance Companies from the time of their organization to the beginning of 
the present year. ‘These statistics have been specially prepared tor THe Year Bowx, and 
as some of them are anterior to the organization of any insurance department, the informa- 
tion can be found nowhere else than in this publication. The tables show the receipts of 
companies from policyholders, their investments, etc. ; disbursements to policyholders under 
separate headings; expenses, total disbursements, new business, insurance in force at the 
close of each year, assets, liabilities, surplus, and in fact all the material points that are con- 
tained in the statistics regarding the transactions of recent years, 


LIFE INSURANCE TRANSACTIONS FOR FORTY-SIX YEARS 


This is a regular series of tables that have formed an important feature of THE YEAR 
Book for so many years, presenting in comparative form the business transactions ef all the 
American Life Insurance Companies for forty-six years. They show the current business 
of the Life Companies in a concise masner for ready reference. 

Similar tables exhibit the business transactions asd financial standing of the 
CASUALTY and MISCELLANEVUS COMPANIES for a period of ten years. 

There are numerous other tables embraced in the volume which we have not space to 
enumerate here. 


FIRE AND MARINE INSURANCE 


The following list of chapter headings indicates some of the prominent features of the Fire and Marine Volume: 


AMERICAN BUSINESS.—NEW YORK CITY PREMIUMS (by com- 
panies for? years). FIRE LOSSES IN NEW YORK (82 years). STATE INSUR- 
ANCE OFFICIALS NEXT LEGISLATIVE SESSIONS. LLOYDS TABLES, 
SHORT RATE SCALES. FIRE LOSSES IN THE UNITED STATES (30 years). 
FIRE INSURANCE STOCKS AND DIVIDENDS (25 years). NATIONAL BOARD 
TABLES (risks, premiums and losses, 45 years), TAXATION OF FIRE INSURANCE 
COMPANIES. AUTOMATIC SPRINKLERS. STATISTICS OF FIRES IN 
AMERICAN CITIES. RETIRED COMPANIES. RECEIVERS. UNDER- 
WRITERS’ORGANIZATIONS. FIELD MEN, LISTS OF INSURANCE LAWYERS, 
BROKERS ANJ) COMPANIES ACCEPTING SURPLUS LINES, AND INDE- 
PENDENT ADJUSTERS. LIST OF STOCK COMPANIES TRANSACTING 
TORNADO INSURANCE. 


STATISTICS OF FOREIGN COMPANIES.—INSURANCE IN FOR- 
EltsN COUNTRIES (embracing special consular reports, etc., from all parts of the world). 
INSURANCE IN CANADA. LATEST HOME OFFICE STATEMENTS OF 
FOREIGN COMPANIES. 


COMPARATIVE EXHIBIT OF TRANSACTIONS FOR FIVE YEARS. 


—The well known standard comparative tables of Stock Fire and Marine Insurance 
Companies, which have formed a prominent feature of THz Year Book for so many 
ears, are brought down in this volume to embrace a period of five years—1900-04 
inclusive. These tables also include two years’ statistics of the Mutual Companies having 
cash assets exceeding $15,000, and that are recognized as competitors in the field of Fire 
Insurance, 





FIRE DEPARTMENTS AND WATER SUPPLY.—This exceedingly 
valuable department embraces over 500 pages of data concerning the equipment for fre 
protective purposes of over 5909 cities and towns in the United States and Canada. The 
information herein presented has been gathered from reliable sources, and forms a most 
useful reference work for practical underwriters. 


BALTIMORE CONFLAGRATION.—This chapter presents a summary of 
the history of the great fire of February 7 and 8, 1904, and the losses ofindividual companies. 


_ LARGE FIRES IN THE UNITED STATES AND CANADA,—tThis 
list comprises the fires which have occurred in the United States and Canada in the last 
two centuries, and which are believed to have each inflicted damage amounting to at least 


$1,000,000. 
DIRECTORY OF INSURANCE AGENTS IN 
STATES AND CANADA,.—A list comprising upwards of I an 


specifying the classes of business transacted by each. 


UNLICENSED COMPANIES,.—Under this heading is given much information 
as to both American and Foreign companies which operate in this country without the 
authority of State insurance departments. Very useful to agents, brokers, reinsurance 
clerks and the insured. 


_ ,.LLOYDS AND RECIPROCAL UNDERWRITERS.-—In this department 
is given much information concerning the numerous Lloyds operating in various parts of 
the country. 

MISCELLANEOUS TABLES,.—There are also important tabulations, giving 


maximum lines ; business since organization ; risks written and in force; fire patrols ; etc 


THE INSURANCE YEAR BOOK during its many years of publication has obtained a recognition among underwriters of all classes as a stand- 


ard authority upon all matters pertaining to the business of insurance. 


It is invaluable to managers of companies as well as to the active men 


engaged in field work. The volumes are handsomely bound in cloth with heavy board covers, and printed on fine paper with clear, legible type. 


PRICES.—The following are the prices of THz INSURANCE YEAR Book for the separate volumes or for the complete set : 


Life, Casualty and Miscellaneous Insurance, $5.00. 


Fire and Marine Insurance, $5.00. 


Sent prepaid to all parts of the United States or any country in the Postal Union on receipt of price. 


THE SPECTATOR COMPANY, 135 William Street, New York. 


Both volumes, when ordered together, $8.00. 
Address, 
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Higencpy Wants. 





Ligencp Wants. 








ASSOCIATE MANAGER 


WANTED 


By one of the leading Life Companies for Broad- 
way office with one hundred agents. State exper- 
ience, where now employed and salary expected. 
CONFIDENTIAL, 
P. O. Box 1117, 
New York. 





CITY MANAGER—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 
Permanent Position! Experienced Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictly 
confidential. Address, stating age, experience and.references, 
HOWARD PERRIN, General Manager 
$5-86-87-88 Chronicle Building, San Francisco, Cal. 





ARYLAND INSURANCE AGENCY COMPANY 
OF THE CiTy OF BALTIMORE 


Most unique agency contracts to agents ever offered 
“We want good men.” 


CHAS. T. LEVINESS, Jr., PRESIDENT. 





THE NORTHWESTERN MUTUAL LIFE of Milwaukee 


wishes a manager to take charge of several counties in Oregon 
with headquarters in Astoria. Fine opening. Renewal 
Contract. 


Apply, stating qualifications and references, 
S. T. Lockwood & Son, General Agents, Portland, Ore. 





COLORADO 


Offers greater OPPORTUNITIES for large producers (without rebate), than any 
other state. Average premium per $1000 insurance over 00. 

Exceptional contracts to men having bonafide record of $150,000 paid business 
per annum. 

THE EQUITABLE LIFE OF NEW YORK 
Address with references 
GEO, A. RATHBUN, Manager 
Equitable Building, Denver, Colo. 





HE UNION CENTRAL LIFE INSURANCE CoO., 
OF CINCINNATI 


stands for all that is good in Life Insurance. The Company makes a splendid showing respecting Interest Earned’ 
Low Mortality and Economical Management. 

The Annual Dividends paid are —— and as Annual Dividend Insurance is growing in popularity 
daily a successful solicitor will find splendid opportunities for effecting large insurances with this Company. 


B. THAW SCOTT, Manager, 
North American Building, - = «= «= Philadelphia, Pa. 











A LITTLE BOOK 
That Makes Men. Stop and Think 
Every ambitious life insurance Manager in the country should send pr eSuece of 
our little book : “* Papa, What Would You Take For Me?’ An invaluable in 
tting business. Says more and says it in more convincing style than a solicitor, 
m most cases,can. Appeals to the sentimental side of humanity and makes men 
stop and think seriously on the subject of life insurance, Copy mailed free. 
Address, J. B. MUELLER, Toledo, Ohio, 




















LAPSES, DEATH LOSSES AND MEMBERSHIP IN 
ASSESSMENT SOCIETIES. 


This valuable leaflet is now ready. It shows the number of new certificates 
written, the number of certificates lapsed, the number of deaths occurring, the ratio of 
death losses per 1,000 members, for the years 1894, 1899 and 1904. The leading 
assessment and fraternal organizations ten or more years of age are included. 

Copies of this exhibit may be obtained at the following prices: $20 per 1,000, 
$3 per 100; sample copy, 10 cents 

THE SPECTATOR COMPANY, 135 WILLIAM STREET, New YORK 













SPLENDID 
OPPORTUNITIES 


for men of energy, ability and 
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THE EQUITABLE LIFE OF NEW YORK 
in the Prosperous State of Kentucky, 


Address withjreferences. HENRY J. POWELL, Megr., 
Equitable Building, LOUISVILLE, KY. 
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good character to represent 








HE MANHATTAN GENERAL AGENCY CO. 
OF NEW YORK 


CAPITAL, - - - - $100,000 


desires the Agency of a first-class Fire Insurance Company for Greater New 
York. A large volume of business can be guaranteed. 











LIFE 
INSURANCE 


AGENTS WiISKTS. 


ra (TRADE MARK.) 





This isa memorandum book of 32 pages and cover, which is a handy thing 
for general agents to place in the hands of their solicitors, enabling them to keep 
a daily record of their visits on every prospective applicant. Each book when 
filled in will contain records of 32 intending applicants, which can be laid aside 


for future reference. Agents will find it per Bi useful to carry a Copy of 
‘* AGENTS’ VISITS”’ in the vest pocket. Prices of Life Insurance Agents’ Visits 
Single copieS........ceseseees $o 10 100 copies... saceeeesecaues’ $ 4 00 
12 copies errr ec 1 00 §00 see sat e¥iers venus Tf, 00 
GE" Mwsiseneescseneeuwes I 50 roo << saarcieeactesevens 2: 20 
eo | ah oiean cecsaina neces 2 50 mae  ieansksguecsacetes 10c 00 





On all orders for 500 copies or more the publishers will print the presenta- 
tion card of the company or general agent ordering on the back cover of the 
edition supplied, without extra charge; on orders less than 500 copies, the price 
for printing card is $2.00, Orders for from 1 to 12 copies must be prepaid. 


THE SPECTATOR COMPANY. 
C. D. CRANE’S DOUBLE AND TRIPLE INDEX 


Insurance Expiration 
Registers 








QUICKEST TO WRITE. 
LIGHTNING TO FIND. 
EXPIRATIONS NEVER OVERLOOKED. 
ESTIMATING SPACE UNNECESSARY. 
WRITES MOST NAMES, 
NAMES ALPHABETICALLY ARRANGED, 
WRITES BLOCK INSURANCE. 
FOR THIRTEEN YEARS’ USE. 
PAPER AND BINDING FIRST-CLASS. 
BEST IN THE WORLD, 





Send six cents in postage stamps, to cover bare cost, 
for sample sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 


135 WILLIAM STREET, NEW YORK. 
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Prominent Hgents and Brokers. 


Prominent Agents and Brokers at Chicago. 








St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS 


Long distance phones. We solicit insurance on St. Louis Properties from 

agents in other cities. Sole Agents: Commonwealth, North River, Conti- 
nental, Prussian National, Spring Garden, St. Paul, Commerce, Niagara, Williamsburgh 
City, National Uuion, Mercantile Union, Phil., Phila, Und., Camden, Eagle, Pacific, 
Jefferson, Nassau, Eastern, Stuyvesant. 


| * daseaae & VAN DEINSE, 
Indianapolis, Ind. 





Represert the Firemen & Mechanics’ Insurance Compamy of 
Medison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, gg Wittram Street, New York. 
Correspondence Solicited. 
ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers, 
943-4-5-6-7-8 Century Bullding, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisvijje. 
REPRESENTING: 


Norwich Union, Hamburg-Bremen, Newark, Indemnity, Springfield, Frankfort, New York Plate 
Glass, U. S. Fidelity and Guaranty Co., Casualty Co. of America, (steam boiler dept.) 


J AMES W. DURBROW 68 William Street, NewYork 
SURPLUS LINES. 


London Mutual Fire Insurance Co. of Canada, Est. 1859. 
Wellington Mutual Fire Insurance Company of Canada, Est. 1840. 
Montreal-Canada Fire Insurance Company of Canada, _ Est. 1859. 


L. Austin Jounson, Sec, 





Correspondence Solicited 








ee BROTHERS, 


SURPLUS LINES 
1925-27 Pennsylvania Ave., 
Washington, D. C. 
CORRESPONDENCE SOLICITED. 





OBERT R. TUTTLE, Syracuse, N. Y. 


NEW YORK AND PENNSYLVANIA 
GENERAL AGENT 


Capital Fire Insurance Company of N. H. 
German National Insurance Company, Chicago. 





J. VAN DEINSE & CO. 
° Indianapolis, Ind. 


Strictly Surplus Lines promptly covered in the MADISON IN- 
SURANCE CO., of Madison, Indiana. Capital (full paid) $100,000. 
Net Surplus, $60,276. Warranty Company required. 

Correspondence solicited. 


DANIEL WOODCOCK & CO. EASTERN MANAGERS, 
Queen City Fire Insurance Co. of Sioux Falls, S.D. 
GENERAL AGENTS. 

Houston F. & M. Ins. Co. of Houston, Texas. | Securit wine tow, Gn. of 320s Rat, Ark. 

New York Insurance Association of New York. s. Co. of sony Smith, Ar 

Commercial Fire Ins. Co. of Houston, Texas. | Olympic F. & M. Ins. Co. of Fort Smith, Ark. 

Home Ins., & Trust Co. of Galves- | Great Lakes F. & *M. Ins. Co. of South 
ton, Texas. McAlester, I. T. 


Applications solicited for risks located any- €§ 19 Liberty Street, New York. 


where in the Umited States or 
W. C, BENNETT. ESTABLISHED 1869, J. Burns Att.En. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines, 

















USTIN FIRE INSURANCE CoO. 
AUSTIN, TEXAS 


Cash Capital, over. . . . . . $250,000.00 
Assets, over .. . . - $600,000.00 
Surplus to Policyholders, over. . $250,000.00 








E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
159 LA SALLE STREET, CHICAGO. 
Representing Hanover Insurance Co.; Transatlantic Insurance Co,; Security 
Insurance Company ; United Underwriters’ Agency. 


Over 2% years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 





GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY, 184 La SALtie Street, Cuicaco, IL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co. 
Pittsburg; Farmers and Merchants Ins. Co., Line Neb.; Michigan Millers Mutual Fire 
Ins. Co., —s. United Underwriters . Chic ago; Michigan Commercial Ins. Co. 

Lansing; Lloyds Plate Glass Ins. Co., New a poe Union Surety Co., Indianapolis 





T. MARSHALL & CO., SURPLUS LINES. 
e 189 La Salle Street, Chicago. 


SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE, 











ENRY COHN & COMPANY, 
Surplus Line Brokers, 
184 LaSalle Street, Chicago. 
Exceptional facilities for handling large lines in reliable companies, 
Correspondence Solicited. 








Prominent Agents and Brokers. 








M° CAY & CORTIS COMPANY, 


Representing for 


SURPLUS LINES 


DUTCH UNDERWRITERS & EUROPEAN STOCK COMPANIES, 














54 Maiden Lane, New York City. 








FOUR FIELD MEN ON SALARY BASIS 
WANTED BY LIFE COMPANY 


Will give commissions over salary, but those applying 
must be personal producers and organizers with a 
record. 
Send full references with all answers to this advertise- 
ment to 
W. G., care of THE SPECTATOR, 
P. O. Box 1117, 
NEw York City. 


THE 





SPECTATOR 








[Thursday 














fictuarial. 


Fictuarial. 








DAVID PARKS FACKLER 


Ex-President Actuarial Society 
CONSULTING ACTUARY, 
85 Nassau StrEET, NEw YorK (Rooms 1404-8) 
Telephone, 5427 Cortlandt. 








— a WRIGHT, Successor to ELIZUR WRIGHT, 
CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


All professional calls will be given prompt, faithful and impartial attention, 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





M M. DAWSON, F. I. A. 
° CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


No, 11 BROADWAY, NEW YORK CITY 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA 








Life fnsurance Loans and tnvestments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. ‘ : 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 


JOHN V. FOX, Eguiras.e Buripinc, Cuicaco, ILL. 




















Mercantile Agencies. 
Established 15 Years. 132 Nassau Street 


Telephone 3383 John. Holmes Mercantile Agency New York. 


PB’ Any Life, Accident or Fire Insurance Company is welcome to obtain reports any- 
where through this Agency, when desired; using their own or on blanks that will be 
furnished them free. 

No subscription fee or contract required, and monthly detailed accounts rendered 
at $1.00 each 





| 
| 
| 
| 


report. 
All reports will be typewritten copies of the original from correspondents kept on | 


file =. the office. ee ee guaranteed. 
trained inspectors for New York city reports. 
CHARLES B. HOLMES, Proprietor. 











S.R. WHARTON, Life Insurance Expert, 
Not selling life insurance, but informa-| = 
g| tion about it. Full, accurate and impar- | 
=| tial information on all branches of the | x 
<—— | business. Actuarial and statistical work | = 
u|for companies; literature and aids for | > 
| agents; advice and assistance for policy- | 4 
| holders. Letters of advice toagents and/o6 
> | policyholders. Confidential. Sendstamp. | > 
79 CLARK STREET, ROCM 10, CHICAGO. 








‘Insurance Hud{ting and Accounting 
M. BERGER 


SPECIALIST IN INSURANCE ACCOUNTING 
23 LIBERTY STREET, NEW YORK 
Examinations Ff Accounting Systems 








oe 
Method for Monthly Unearned Premiums 


Correspondence Invited f{:um State Insurance Departments, Companies. Department Man- 
agers, Genera] Agents aud Brokerage Firms. References of the Highest Order on Application 


I employ a large number of | 


~ 
| 


| 








re, J. HARVEY, F. |. A,, 
Fellow of the Institute of Actuaries, 
CONSULTING ACTUARY, 


OFFICES OF COLONIAL LIFE INSURANCE Co., ° . JERSEY CITY, N. J. 





J H. NITCHIE, 
* ACTUARY 


153 LA SALLE STREET 





919 Association Building 


) Central 739 
| Auto 0149 





CHICAGO 


Telephones : 





aaa BARNETT, 


CONSULTING ACTUARY, 


511 EQUITABLE BUILDING, ATLANTA, GA. 





gndependent Fire Adjusters, 








AMES F.D.WILSON, Pittsburgh, Pa., 309 Fourts Avs. 
General Adjuster of Fire Losses. 


Bell Telephone, No. 3 Court. Prompt attention given to Insurance 
Companies’ Fire Losses in Pennsylvania; S.W. New York; E. Ohio; 
N. W. Maryland and N. of W. Virginia. Mr. Wilson being also a 
licensed auctioneer, disposes of salvage for the companies and saves for 
them the large profits which would be made by the Salvage Wreckers. 








AIN AND LOSS EXHIBIT FOR 1904. 


A valuable leaflet showing the various items of the Gain 
and Loss Exhibit as supplied by forty-eight life insurance companies 
to the insurance departments of Minnesota and Wisconsin. Appropri- 
ate ratios are given and a comparative table shows the ratios for the 
ten years ending with December 31, 1904. 

This compilation is the best made dealing with this important 
exhibit. 


PRICES: $20.00 per 1,000; $12.00 per 500; $3.00 per 100. 


Send ten cents for sample copy 


THE SPECTATOR COMPANY, 
. 135 William Street, New York. 


THE PACIFIC MUTUAL 


exists under the strict laws of the State of California—undeniably the safest 
for policyholders, 

Its Life policies contain many unique and original features. All guaranteed. 

Its Accident and Health policies are the broadest, and, therefore, the best. 

Its system of claim payments famous for promptness and liberality. 

It writes a Life policy automatically convertible into an income for the Insured 
in the event of permanent disability. 

We have some interesting propositions—in a General-Agency way. 


THE PACIFIC MUTUAL LIFE INSURANCE CO. 


OF CALIFORNIA 
ORGANIZED 1868 


WILLIAM B. MANN, Eastern Manager, 68 William Street, New York. 








ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. — Founded 1805. 


“ Tue Oxrpest Scortisu InsurANCE OFFICE.’ 
United States Head Office, Caledonian Building, 50-52 Pine Street, N. Y. City. 
STATEMENT, JANUARY Ist, 1905, 
ASSETS. $1,814,112.49 
LIABILITIES. 1,150,475.88 
NET SURPLUS IN THE UNITED STATES .. $663,636.61 


CuareEs H. Post, U.S. Manager. N. A. McNeEn, Assistant U. S. Manager. 




















